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Date: 12th November, 2022 

 

To, 

National Stock Exchange of India Limited  

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 
SYMBOL: AKASH 

 

 

Dear Sir, 

SUB.: OUTCOME OF BOARD MEETING. 

 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the 

Company at their meeting held today, i.e. Saturday, 12th November, 2022 have considered and 

approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended on 30th September, 2022. 

 

The Unaudited Financial Results along with Limited Review Report of the Statutory Auditors for 

the quarter and half year ended on 30th September, 2022 are attached herewith. 

 

The meeting of the Board of Directors of the Company commenced at 2.00 PM and concluded at 

2.30 PM. 

 

Kindly take the same on your records. 

 

Thanking you. 

 

Yours faithfully, 

For Akash Infra-Projects Limited 

 

 

 

______________________ 

Pinkal Chavda 

Company Secretary and Compliance Officer 

 

Encl: As above 
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,,, 	, 	.W1' 	'''.. Statement of Standalone and Consolidated Urt'Audited Financial Results for the Quarter ended on 30.09.20 	46.---7,1%-::.;,::,,..-mwm, - 	.. 
. 	 . lIts. In Lakhs] 

Sr. No. Particulars 

Standalone Consolidated 
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 

30.09.2022 30.06.2022 30.09.2021 30.09,2022 30.09.2021 31.03.2022 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Lin-audited On-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Lin-audited Un-audited Un-audited Audited 

1 Income 
A) Revenue From Operations 435.13 2,926.56 1,353.87 3,361.69 2,657.99 7,884.37 435.13 2,926.56 1,353.87 3,361.69 2,657.99 7,884.37 
B) Other Income 67.98 8.72 10.69 76.71 27.21 1,681.36 69.52 10.20 12.16 79.73 30.11 1,687.17 

Total Income - 1 503.11 2,935.28 1,364.56 3,438.40 2,685.21 9,565.73 504.65 2,936.76 1,366.03 3,441.41 2,688.10 9,571.54 
2 Expenses 

A) Cost of Material Consumed 752.06 2.234.97 857.81 2,987.01 1,669.89 3,944.18 752.06 2,234,97 857.81 2,987.03 1,669.89 3,944.18 
El) Purchase of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
C) Changes In Inventories of Finished Goods,Stock-In-Trade and WIP -860.00 -246.00 30.00 -1,106.00 110.00 2,066.00 -860.00 -246,00 30.00 -1,106.00 

144.27-  
110.00 
120.49 

2.066.00_, 
297.15 D) Employee Benefits Expenses 70.99 73.28 59.33 144.27 120.49 297.15 70.99 73.28 59.33 

E) Finance Costs 93.87 80.14 81.83 174.01 172.76 338,93 93.87 80.14 81.83 174.01 172.76 338.93 
F) Deprecation and Amortisation Expense 24.59 25.01 30.88 49.60 59,65 122.28 25.60 26.00 31.86 51.60 61.56 126.13 
G) Other Expenses 401.89 669.61-  252.14 1,071.51 440.33 2,561.90 402.12 669.84 252.36 1,071.96 440.95 2,564.23 

Total Expenses - 2 483.39, 2,837.02 1,311.99 3,320.42 2,573.12 9,330.45 484,64 2,838.23 1,313.19 3,322.87 2,575.64 9,336.63 
3 Profit / (Loss) Before Exceptional Items & Tax (1.2) 19.72 98.26 52.57 117.98 112.09 235.28 20.01 98.53 52.84 118.55 112.46 234.91 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
5 Profit ,Loss) alter Exceptional Items but Before Tax (3-4) 19.72 96.26 52.57 117.98 112.09 235.28 20.01 98.53 52.84 118.55 112.46 234.91 
6 Tax Expense 

A) Current Tax (Net) 2.50 17,00 11.00 19.50 23.00 42.25 2.50 17.00 11.00 19.50 23.00 42.25 
13] Short \ Excess provision of tax of earlieryear -2.97 0.00 0.00 -2.97 0.00 -0.72 -2.97 0.00 0.00 -2.97 0.00 -0.72 
C) Deferred Tax (Net) -0.16 0.65 -0.11 0.49 -0.20 -44.17 -0.16 0.65 -0.11 0.49 -0.20 -44.17 

7 . Profit/ Loss For The Period (5-6) 20.36 80.61 41.67 100.97 89.29 237.93 20.65 80.89 41.94 101.53 89.66 237.56 
8 Share of profit from associate companies (Net of taut) 	' 0.00 0.00 0,00 0.00 • 0.00 0.00 1.11 -0.39 0.48 0.72 3.07 -5.29 
9 Profit / Loss For The Period (7+111) 2036 80.61 41.67 100.97 89.29 237.93 2L76 80.50 4240 102.25 92.72 23226 

10 Other Comprehensive Income (Net of Tax) 
i) Items that will not be reclassified to Profit and Loss 0.26 0.26 -0.63 0,52 -1.26 20.42 026 0.26 -0.63 0.52 -1.26 -2.52 
Income tax relating to Items that will not be reclassified to Profit and Loss -0.04 -0.04 0.08 -0.08 0.18 -3.19 -0,04 -0.04 0.08 -0.08 0.18 -3.19 
iflitems that will be reclassified to Profit and Loss 0.00 0.00 0.00 0.00 ' 	0.00 0.00 1.02 0.47 0.42 1.50 0.39 0.49 
Income tax relating to Items that will be reclassified to Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
Total Other Comprehensive Income 022 0.22 -0.55 0.44 -1.08 17.23 1.24 0.70 -0.13 1.94 -0.69 -5.22 

11 Total Comprehensive Income for the period (9+10) 20.58 80.83 41.12 101.41 88.20 255.16 23.01 81.19 42.27 104.19 92.03 227.05 
Net Profit Attributable to: 
Owners of the Company 20.36 80.61 41.67 100.97 89.29 237.93 21.69 80.43 42.34 102.11 92.63 232.35 
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00 0.07 0.07 0.07 0.14 0.09 -0.09 
Other Comprehensive Income Attributable to: 
Owners of the Company 0.22 0.22 -0.55 0.44 -1.08 17.23 0.99 0.58 -0.24 1.57 -0.79 -2.64 
Non-controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.26 0.12 0.11 0.37 0.10 0.12 
Total Comprehensive Income Attributable to: 
Owners of the Company 20.58 80.83 41.12 101.41 88.20 255.16 22.68 61.00 42.10 103.67 91.84 229.71 
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00 0.33 0.19 0.18 0.52 0.19 0.03 

12 Paid-Up Equity Share Capital (Face Value Of Rs, 10/- Each) 1,686.25 1,686.25 1,686.25 . 	1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 
6,305.82 13 Other Equity 6,270.39 

14 Earnings Per Share [of Its. 10/- Each) (Not Annualised) 
(A) Basic 0.12 0.48 0.24 0.60 0.52 1.51 0.14 0.48 0.25 0.62 0.55 1.35 
(8) Diluted 0.12 0.48 0.24 .0.60 0,52 1.51 0.14 0.48 . 	0.25 0.62 0.55 1.35 

AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2 GROUND FLOOR ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11 GANDHINAGAR G] 382011 IN 

CIN: L45209GJ1999PLCO36003, Ph. No.: +91-79-23227o06, Fax: +91-79-23231006, 

Website: www.akashinfra.com, E-Mail: info@akashinfra.com 
Statement of Standalone and ConsolidatedUn-Audited Financial Resultsfor the Quarterendedon 30.09,2022 

RS, In Lakhs| 
Standalone 

Half Year Ended Year Ended 
Consolldated 

Half YearEnded Year Ended
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited Un-audited Un-audited Un-audited Un-audited Audlted 

Quarter Ended Quarter Ended T. No. Particulars 

Income
A RevenueFrom Operations 
B) Other Income

1,353.87
10.69 

503.11 2,935.28 1,364.56 3,438.40 2,685.21| 

435.13 2,926.556 
67.98

3,361.69 2,65799
76.71 27.21|

7,884.37| 
1,681.365| 
9,565.73

435.13 2,926.56
69.52

504.65 2,936.76 1,366.03 3,441.41 

1,353.87
12.16

3,361.69 2,657.99
79.73 30.11

2,688.10

7,884.37
1,687.17
9,571.54 

8.72 10.20
Total Income 1 

2 EXpenses
|A) Cost of Material Consumed
B) Purchaseof Stock-ln-Trade_ 
Changes In Inventories of Finished GoodsStock-In-Trade and WIP 
D) EmployeeBeneffts Expenses
E) Finance Costs 

752.06
0.00 

-860.00
70.99
93.87
24.59 
401.89 

2.234.97 
0.00 

246.00 
73.28 
B0.14|
25.01

669.62

2,987.03 1,669.89| 
0.00 

110.00
120.49
172.76
61.56
440.95

2,575.64
112.46

0.00 
112.46

3,944.18
0.00 

2,066.00
297.15
338.93 
126.13

2,564.23 
9,336.63 

234.91
0.00 

234.91 

B57.81 2,987.03 1,669.89 3,944.18
0.00||

2,066.00 

752.06 2,234.97 857.81|L
0.00_ 

-860.00L 
70.99

0.00 
246.00

73.28 

B0.14|
26.00

669.84

0.00 0.00 
30.00 1,106.00L 

144.27

17401
49.60 

252.14 1,071.S1

O.00 0.00 
110.00 

120.49 

172.76
59.65

440.33L

0.00 
30.00 -1,106.00 
59.33
81.83
31.86|

252. 2.36 
1,313.19L 3,322.87 

52.84
0.00 
52.84|

97.15 59.33
8185 
30.88

144.27L
174.01
S1.60

1,071.96

338.93
122.28

2,561.90L 
9,330.45 

235.28
0.00 

235.28

93.87
25.60||

402.12|
484.64 _ 2,838.23

20.01
0.00| 
20.01 

F Deprecation and Amortisation Expense 
G Other EXpenses 

Total Expenses-2L 483.39 2,837.02 1,311.99| 3,320.42 2,573.12
52.57|
0.00 
52.57|

Profit/ (Loss)BeforeExceptional Items&. Tax (1-2)_
EXCeptional Items 

S Profit / (Loss) afterExceptional Items but BeforeTax (3-4)
6 Tax Expense

A) Current Tax (Net) 
B Short |Excess provision of tax of earlier year 
C Deferred Tax [Net_

Proñt / Loss For The Perlod(5-6)
8Share of profit from assoclate companies (Net of tax)_

9 Profit / Loss For The Period (7+88 
10 OtherComprehensive Income(Net of Tax_ 

Items that will not be reclassified to Profitand Loss 
|Incometax relatingto Itemsthat will not be reclassified to Profit and Loss 
i) Items that will be reclassified to Profit and Loss 
Incometax relatingto Itemsthat will be reclassified to Profit and Loss 
Total other Comprebensive Income

11 TotalComprehensive Incomefor the perlod(9+10)
Net Proft Attributable to: 
JOwners of the Company
Non-controlling interest 
other ComprehensiveIncome Attributable to0: 
Owners of the Company
Non-controlling interest
Total Comprehensive Income Attributable to: 
Owners of theCompany_
Non-controlling interest

12 Pald-Up Equlty Share Capltal (Face Value Of Rs. 10/- Each) 

19.72 
0.00| 
19.72 

98,26 
0.00 
98.26| 

117.98 
0.00 
117.98 

112.09 
0.00 

112.09|

.53 
0.00 

98.5 .53 

118.55 
0.00 

118.5 55 
So 

2.97 
0.16 
20.36| 
0.00 

20.36 

23.00 -17.00|

0.00 
0.65 

80.6 .61 
0.00 
80.61 

11.00 
0.00 
-0.11 
41.67| 
0.00| 
41.67 

2.50 
2.9 
0.16 
20.65| 
1.11 

21.76| 

19.50 
-2.97 
0.49 

101.53 
0.72 
102.25 

42.25 
-0.72 

-44.1 
237.56 

5.29 

232.26 

42.25 17.00| 
0.00 
0.65 

80.8 89 
-0.39 
80.50 

11.00 
0.00 
-0.11 

41.94| 
0.46 

23.00 
0.00 

0.20 
89.66 

950 

0.49 
100.97 
0.00' 
100.97| 

0.00 
-0.20 
89.29- 
0.00 
B9.29| 

-0.721 
-44.17| 

237.93|
0.00 

237.93|
3.07 

92.72| 

0.52 0.26 
-0.04 
0.00 

0.26 
.04 

0.00 

-0.63 
0.08 

0.00 
0.00 
.55 
1.12 

20.42 
3.19 
0.00 

0.00 
17,23 

255.16 

-0.63 
0.08 
0.42| 
0.00 
0.1 13 

42.27 

0.52 
0.08-

1.50 
0.00| 

1.94| 
104.19 

-2.52 
-3.19 
0.49 
0.00 

-5.22 
227.05 

1.26| 
0.18 

0.26 0.26 
0.04 

.4 
0.00| 

0.70 
81.19| 

1.26 
0,18 

0.39 
0.00| 
-0.69 
92.03| 

-00 00 08 
0.00 
0.00 
0.44| 

101.41 

4| 
0.00 

0.00 0.00 
0.22 

20.58 

0.00 
0.22 

80.83 

0.00|_ 
1.24| 

23.01 B8.20| 

20.36 
0.00 

80.61 
0.00 

41.67 

0.00 
100.97|L
0.00 

89.29| 

0.00 
237.93 

0.00 
21.69| 
0.07 

B0.43| 
0.07 

42.34| 
0.07 

102.11_
O.14 

92.63 
0.09| 

232.35 
-0.09 

0.2 
0.00 

0.2. 
0.00 

0.5 
0.00 

0.44 
0.00 

-1.0 
0.00 

23| 
0.00| 

0.99| 
0.26 

0.58 
0.12 

2.64 
0.12 

-0.24 I.57 -0.79 

.1 11 0.37 0.10 

20.58 
0.00 

88.20 
0.00 

255.16 
0.00 

1,686.25 L 
6,270.39

BO.83 41.12 
0.00 

1,686.25| 1,686,25 1,686,25 1,686.25 1,686.25

101.41 
0.00 

22.68 
0.33 

1,686.25| 

81.00| 
0.19| 

1,686.25

103.67 
0.521 

1,686.25 1,686.25 1,686.25

42.10 
0.18 

91.84| 
0.19 

229.71 
0.03 

1,686.25

6,305.82

0.00 

13 0ther Equity 
14 Earnings Per Share (of Rs, 10/- Each) (Not Annualised) 

A) Basic 
JB) Diluted

0.12 
0.12 

0.48| 
0.48 

0,24 
0.24 

0.60 
0.60 

0.52 
0.52 

0.14| 
0.14 

0.48 
0.48 

0.25 
0.25 

0.62 
0.62 

0.55 
0.55 

Proje 
Gonlih cs 



Notes: 

1 
The Financial Results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on November 12, 2022. The Results are being 
published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The auditor have carried out an Limited Review of the above said Financial Results and the 
Statutory Auditors report does not have any qualification/modification. 

2 
The Financial results have been prepared in accordance with Indian Accounting Standards ('IND AV) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and relevant ammendment thereunder. 

3 The Company is engaged only in the business of civil constructions. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (Ind AS) on 'Operating Segment'. 

4 

. 

Correction of Errors in Consolidated Financial Result 	 • 

During financial year 2022-23, the group discovered the error In consolidation of financials for the quarter ended 31st March, 2022, wherein Investment In associates, remeasurement gain for defined benefit plans, Non-
controlling Interest were wrongly consolidated and error In excel formula. As a consequence, Total Comprehensive Income In Statement of Profit or Loss have been understated. The errors have been corrected by restating 
consolidated statement of other comprehensive income and consolidated statement of financial position during quarter ended June 2022. The following table summarises the Impacts on Group's Consolidated financial results. 

A. Consolidated financial result for the quarter and year ended 31st March. 2022: 	 [Rs. In Lakhil 

• 

. 

• 

Particulars 

Quarter ended 31st March, 2022 Year ended 31st March, 2022 

As previously 
reported 

Adjustments As restated 
As previously 

reported 
Adjustments As restated 

Other Expenses 

TOTAL EXPENSES 1,444,81 1.34 1,446.15 2,564.23 - 2,564,23 

Profit before Extraordinary Items and Tax (V+VI) 5,462.21 1.34 5,463.55 9,336.63 - 9,336.63 

Profit / (Loss) after Exceptional items but Before Tax (3-4) 261.00 (1.34) 259.66 234.91 - 234.92 

Share of profit from associate companies (Net of tax) 261.00 (1.34) 259.66 234.91 - 234.92 

profit/loss for the period (12.66) 5.68 (6.98) (5.29) - (5.29) 

Other Comprehensive Income 

Profit / Loss For The Period (7+8) 273.69 4,33 278.02 232.26 - 232.27 

i) Items that will not be reclassified to Profit and Loss 22.31 (0.00) 22.31 (2.52) 22.94. 20.42 

Total comprehensive income for the year (XI.X11) 0.48 (0.39) 0.09 0.49 0.49 

Earnings per equity share 293.04 3.94 296.98 227.04 22.94 249.98 

Basic in Rs 1.74 0.02 1.76 1.35 0.14 1.48 

Dallied in Rs 1.74 0.02 1.76 1.35 0.14 1.48 
'. 

B. Consolidated Statement of Assets and Liabilities as on 31st March, 2022: 	 . 

Particulars As previously reported Adjustments As restated 

Non-Current Investments 32.61 296.53 329.14 

Deferred Tax Assets (net) 	 ' 59.03 46.92 12.1 

Total Non-current Assets 965.61 249.61 1,215.22 

Total Assets 	 • 14,735.04 249.61 - 	 14,984.65 

Other Equity 6,270.39 268.53 6,538.92 

Non-Controlling Interest 25.23 -18.92 6.31 

Total Equity 7,981.88 249.61 8,231.49 

Total Equity and Liabilities 14,735.04 249.61 14.984.65 

5 There Is no impact on the total operating, investing or financing cash flows for the quarter and year ended 31st March, 2022. 

6 Comparative figures have been rearranged/regrouped wherever necessary. 

1. 
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Notes:L 

The Financial Results of the Companyhave been revewed and recommended by the Audit Commite and aproved by the Board ofDIrectors ofthe Conpany in thei meting held on Novembee. 2rtre belng 
pubishedin acocdance with Regulaton 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015. The auditor have caried out an Limited Review of the above sald Financial Results and the 
Statutory Auditors report does not have any qualification/nmodification. 

2 The Financial resultshave been prepared in accordance with Indian Accounting Standards ('IND ASs') as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indlan Accounting Standards)| 
Rules, 201S and relevant ammendment thereunder 

3 The Company is engaged only in the business of civil constructions. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (ind As) on Operating Segmen 

Correction of Errors in Consolidated Financial Result 

During financial year 2022-23.the group discovered the error in consolidation of fnancials for the quarter ended31t March 2022. wherelin Investinent in assocates. reneaurement sain fr defned benelt ats 
controlling interest were wrongly consolidated and error in excel formula. As a consequence, Total Comprehensive Income in Statement of Profit or Loss have been understated. The errors have been corrected by restating 
consolidated statement of other comprehensive incame and consoldated statement of fnanclal position during quarter ended lune 202. The folowing uble summartses the impacts on Group' Consoldated tihancia esls 

A. Consolidated financial result for the quarter and year ended 31st March, 2022: [Rs. in Lakhs]_
Quarter ended 31st March,2022 Year ended 31st March, 2022 

reviousiyAdjustments As restateareported 
Particulars AS previo Adjustmens 

reported
AS restated

Other Expenses
TOTAL EXPENSES 
Profit before Extraordinary Items and Tax (V+V)_ 
Profit/(Loss) after Exceptional items but Before Tax (3-4)
Share of profit from associate companies (Net of tax 
Profit/loss for the period 
Other Comprehensive Income
Profit/Loss For The Period(7+8)_
D Items that will not be reclasSitied to Profit and Loss 
Total comprehensive incomefor the year (XI+XI)_
Earnings per equityshare

Basicin Rs_ 
Dulited in Rs_ 

B. Consolidated Statement of Assets and Liabilities as on 31st March,2022:
Particulars 

Non-Current Investments 
Deferred Tax Assets (net)_
Total Non-Current Assets
Total Assets_
Other Equity
Non-Controlling Interest
Total Equity

Total Equity and Liabilities 
5 There is no impacton the total operating, investing or financing cash flows tor the quarter and year ended 31st March,2022.
6 Comparative figures have been rearranged/regrouped wherever nccessary 

1,444.81
5,462.21
261. 1.00 | 
261.00|
(12.66)| 

1446.15
5,463.55

259.66
259.66
(6.98)] 

2,564.23| 
336.63

234.91
234.91
(5.29) 

2.564.23
9,336.63
234.92
234.92

(5.29) 

1.34 
1.34|
(1.34)||
(1.34)]_ 
5.68 

273.69
22.31|

0 0.48 
293.04

1.74 | 

433 
(O.00)|
(0.39)|
3.94 
0.02 

0.02 | 

278.02
22.31 
0.09 

296.98

1,76|
1.76 

232.26 
(2.52)
0.49 
227.04

232.27
20.42
0.49 

249.98 
1.48 

1.48 | 

22.94 

2.94 
0.14 
0.14 | 

1.35 

1.74 L L.35| 

Adjustments As restatedAs previously reported 
32.61
59.03
965.61 

14,735.04 
6,270.39

25.23 
7,981.88

296.53
46.92

249.61
249.61 
268.53 
-18.92 
249.61
249.61

329.14
12.1 

1,215.22
14,984.65 

6,538.92 
6.31 

8,231.49
14,984.65 14,735.04 

FOR AKASH INFRA-PROJECTS LIMITED

jects
Gandhinagar 

sex AMBUSINHP-GOL 
MANAGING DIRËCTORPLACE: Gandhinagar 

DIN: 00463376DATE:November 12, 2022 



AKASH INFRA-PROJECTS LIMITED 
Registered Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11 GANDHINAGAR-382011 

CIN:145209G11999PLC036003, Ph. No.: +91.79-23227006, Fax: +91-79-23231006 
Website: www.akuhlnfra.com, E-Mall: Info@alushInfra.com  

Statement of Standalone and Consolidated Stateineii of Assets and Llabilltlei alit,30.09.2022. .-'. 	'  
__(Rs. In Lakhs) 

Sr. No. Particulars Standalone Consolidated. 

30.09.2022 31.03.2022 30.09.2022 31.03.2022 

Un-Audited Audited Un-Audited Audited 
A 	ASSETS . 

1 	Non -Current Assets 
(A) Property, Plant and Equipment 442.89 490.94 527.02 .57232 
(13) Capital Work-In-Progress - - - - 
(C) Right - To-Use - 0.32 - 0.32 
(D) Intangible Assets 0.85 1.32 0.85 1,32 
(E) Financial Assets 

(i) Non-Current Investments 32.61 32.61 330.10 32.61 
(ii) Trade Receivables - .., - - 
(iii) Loans - - - - 
(iv) Others Financial Assets 338.99 299.28 338.99 299.28 

(F) Deferred Tax Assets 58.47 59.03 11.30 59.03 
(G) Other Non-Current Assets 0.73 0.73 0.73 0.73 

Sub Total Non-Current Assets 874.54 884.23 1,208.99 965.61 
2 Current Assets 

(A) Inventories 2,169.09 1,121.03 2,169.09 1,121.03 
(B) Financial Assets 

(ii) Trade Receivables 11,432.23 10,709.67 11,435.15 10,709.67 
(iii) Cash and Cash Equivalents . 	9.45 12.99 19.73 18.99 
(iv) Other Bank Balances 535.34 633.36 535.34 633.36 
(vi) Loans - - . 
(v) Other Financial Assets 14.03 25.46 14.03 29.58 

(C) Current Tax Assets (Net) - 
(D) Other Current Assets 1,126.72 1,256.80 1,126.72 1,256.80 

Sub Total Current Assets 15,286.86 13,759.30 15,300.06 13,769.43 
TOTAL ASSETS (1+2) 16,161.40 14,643.53 16,509.05 14,735.04 

B EQUITY AND LIABILITIES 
1 Equity 

(A) Share Capital 1,686.25 1,686.25 1,686.25 1,686.25 
(B) Other Equity 6,354.98 6,270.40 6,625.77 6,270.40 
(C) Non-Controlling Interest - 6.82 25.23 

Sub Total Equity 8,041.23 7,956.65 8,318.84 7,981.87 

2 Non-Current Liabilities 
(A) Financial Liabilities 

(i) Borrowings 311.06 372,80 311.06 372.80 
(ii) Lease Liabilities 
(ii) Other Non-Current Financial Liabilities 1,269.80 1,311.22 1,269.81 1,311.22 

(B) Deferred Tax Liabilities (Net) - - 
(C) Provisions - - 

Sub Total Non-Current Liabilities 1,580.86 1,684.02 1,580.87 1,684.02 

3 	Current Liabilities 
(A) Financial Liabilities 

(i) Borrowings 3,203.42 1,832.72 3,272.86 1,898.29 
(ii) Trade Pgyables 

(a) Due to MSME 608.47 2,100.44 608.47 2,100.44 
(6) Due to Other than MSME 2,563.75 922.21 2564.34 922.22 

(iii) Other Financial Liabilities 20.11 14.35 20.11 15.04 
(3) Other Current Liabilities 60.27 52.00 60.27 5201_ 
(C) Current Tax Liabilities [Net) 19.50 42.25 19.50 42.25-  
(D) Provisions 63.79 38.90 63.79 38.90 

 5,002.87 6.609.34 5 069.15 
TOTAL EQUITY AND LIABILITIES (1+2+3) 16,161.40 14,643.53 16.509,05 14,735.04 

Sub Total Current Liabilities ,  

PLACE: Gandhinagar 
DATE: November 12, 2022 
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FOR AKASII 

(••• 

MANAGING 

INFRA-PROJECTS LIMITED 
.. 

t- 

AMBUSINIIIP. GOL 
DIRECTOR 

DIN: 00463376 

AKASH INFRA-PROJECTS LIMITED
Registered Office: 2,GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11 GANDHINAGAR 382011 

CIN: LA5209G]1999PLCO36003, Ph. No. +91-79-23227006, Fax: 91-79-2323 1006 

Website: www.akashinfra.com, E-Mall: info@akashinfra.com 

Statement of Standalone and Consolidated Statement of Assetsand Liabilties as at 30.09.2022 
(Rs. In Lakhs)|

| Sr. No. Particulars Standalone Consolidated 
30.09.2022 

Un-Audited 
31.03.2022 

Audited
30.09.2022 
Un-Auditedd 

31.03.2022 
Audited

A ASSETS
1 Non-Current Assets 

I(A) Property, Plant and Equipment 
(B) Capital Work-In-Progress 
C) Right- To-Use_ 
(D) Intangible Assets 
E) Financial Assets

0 Non-Current Investments 
(ii) TradeReceivables 

|(ii) Loans 
iv) Others Financial Assets 

(E) Deferred Tax Assets 
(G) Other Non-Current Assets

442.89 | 490.94 527.02 S72.32

0.32 
1.32 

0.32 
1.32 0.85 0.85 

32.61 32.61 330.10 32.61

338.99
58.47 | 
0.73 

874.54| 

338.99
11.30
0.73 

1,208.99

299.28 
59.03
0.73 

965.61

299.28
59.03 
0.73 

Sub Total Non-Current Assets 884.23
2 Current Assets

TA) Inventories 
JB) Financial Assets

(i) Trade Receivabless 
ii) Cash and Cash Equivalents 
(iv) Other Bank Balances

(Vi) Loans
V Other Financial Assets

C Current Tax Assets (Net)_
TO) Other Current Assets

2,169.09| 1,121.03 2,169.09| 1,121.03 

11,432.23 
.45 

535.3.34 

10,709.67 
12.99 

633.36

11435.15
19.73|

535.34|

10,709.67 
18.99 
33.36 

14.03| 25.46 14.03 29.58

1,126.72
15,286.86| 
16,161.40| 

1,256.80 
13,759.30 
14,643.53 

1,126.72 
15,300.06 
16,509.05 

1,256.80 
13,769.43 
14,735.04 

Sub Total Current Assets
TOTAL ASSETS (142)_

B EQUITY AND LIABILITIESS 
1 Equity

T(A) Share Capital 
B) Other Equity 

(C) Non-Controlling Interest

1,686.25
6,354.98

1,686.25
6,270.40

1,686.25
6,625.77

6.82 

1,686.25
6,270.40

25.23 
7.981.87Sub Total Equity | 8,041.23 7,956.65 8,318.84

Non-Current Liabilities 
J[A) Financial Liabilities 

0 Borrowings 
i) LeaseLiabilities 
(i) Other Non-Current Financial Liabilities 

B) Deferred Tax Liabilities (Net) 
C) Provisions_ 

311.06 372.80 311.06 372.80 

1,269.80 1,311.22 1,269.81 1,311.22

Sub Total Non-Current Liabilities 1,580.86 1,684.02 1,580.87 1,684.02

Current Liabilities 
(A) Financial Liabilities 

0 Borrowings 
) Trade Payables

(a) Due to MSME 
(6) Due to Other than MSME 
ii) Other Financial Liabilities 

JB) Other Current Liabilities 
C) Current Tax Liabilities (Net)_ 

D) Provisions_ 

3,203.42 1,832.72 3,272.86 1,898.29

608.47 
2,563.75

20.1 .11 
60.27 

19.50 | 

2,100.44

922.21 
14.35 
52.00 
42.25
38.90 | 

5,002.87
14,643.53 

608.47 
2,564.3434 

20.11| 

60.21 
19.5 

2,100.44
922.22 

15.04 

0 
63.79 

6,609.34
16,509.05 

FOR AKASIH INERA-PROJECTS LIMITED

52.01 
2.25 

38.90 | 
5,069.15

14,735.04 

63.79 

Sub Total CurrentLiabilities 6,539.31
16,161.40 TOTAL EQUITY AND LIABILITIES (1+243)

eroje 
Candhinagor 

AMBUSINHP. GOL 
PLACE: Gandhinagar pa MANAGING DIRECTOR

DATE: November12, 2022 DIN: 00463376



AKASH INFRA-PROJECTS LIMITED 
Registered wk.: 2, GROUND FLooR,ARRISHEN COMPLEX, OPP. HOT EL HAVELL SECTOR-11 GA NoRINAGAR-382011 

ciN:145209G11999PLC036003, Ph. No: +91-79-23227006 Fait +91-79-23231006 

Webslte: www.aicashinfra.com, E-Mail: info@akasbinfra.rom  

STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED ON 30.09.2022 	(Rs. In LANs) . 

Particulars 

Standalone Consolidated 

Slx months period ended Six months period ended 

30.09.2022 
(Unaudited) 

30.09.2021 
(Unaudited) 

30.09.2022 
_(Unaudited) 

30.09.2021 
(Unaudited) 

Cash Flow From Operetieg Activities 

Profit Before Tax 117.98  112.09 118.57 112.46 

Adjustments For: 

Depredation and Amortisation Expense 50.09 _ 59.65 52.07 61.56 

Share of profit from associate companies 0.72 
Finance Costs 174.01 172.76 174.01 172.76 

Profit on Sale of Property. Plant & Equipment (Net) (2.12) - (2.121 

Interest Income
- (14.57) (15.80) (14.57) (15.80) 

Rent Income (3.00) (3.00) (6.02) (5.89) 

Discount and Rebate 0.45 --1 
Sub-Total 206.53 211.49 206.66 210.51 

Operating Profit Before Working Capital Changes 324.51 323.58 325.23 322.97 

Changes In Operating Assets and Liabilities: 

(Increase)/Decrease in Inventories (1.048.05) 81.10 (1.048.05) 81.10 

(In crease)/Decrease In Trade Receivables (722.55) (551.77) (725.461 (551.77) 

(Increase)/Decrease In Other Financial Assets (28.29) 47.70 (24.17) 47.70 

(Increase)/De crease In Other Current Assets • .91.36 (1.78) 9079 (2.37) 

Increase/(Decrease) in Trade Payable 149.56 (284.87),  150.16 (284.17) 

Increase/(Decrease) in Other Financial Llabitlies (35.26) 185.70 (35.96) 185.70 

Increase/(Decrease) In Other Liabitlies and Provision 33.16 24.91 33.16 24.31 

Increase/(Decrease) In Current Tax Liabilities 

Cash Flow Generated From Operations (1,23556) (175.43) (1,234.30) (176.52) 

Direct Taxes Paid (Net) , - - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) (1,235.56) (175.43) (1,234.30) (176.52) 

Cash Flows From Investing Activides 
Purchase of Property. Plant and Equipments (1.25) (41.14) (125) (41.14) 

Proceeds From Sale of Property. Plant and Equipments 9.11 9.11 

Payment for Lease Assets (0.40) (2.40) (0.40) (2.40) 

Addition of Capital Work-in.Progress (5.24) (524) 

Interest Received 14.57 29.94 14.57 29.94 

Deposite of Fixed Deposit 98.02 282.06 98.02 282.06 

Rent Recevled 3.00 3.00 6.02 5.89 

NET CASH FLOW FROM INVESTING ACTIVITIES (8) 113.94 275.34 116.96 27813 

Cash Flows From Financing Activities . 

Repayment of Borrowings 	 • 1,308.95 8920 1,308.95 8920 

Dividend Paid on Equity Shares (Intl. Deferred Tax) (16.86) ' 	(16.86) (16.86) (16.86) 

Finance Costs Paid (1,74.01) (172.54) (174.01) (17254) 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 1,118.08 (10010) 1,118.08 (100.20) 

NET INCREASED IN CASH AND CASH EQUIVALENTS (A + B + C) (3.54) (0.29) 0.74 1.51 

Cash and Cash Equivalents at the Beginning of the Year 12.99 12.80 18.99 16.27 

Cash and Cash Equivalents at the End of the Year 9,45 12.58 19.73 17.77 

Notes: 
(I). Components of Cash and Cash Equivalents at each Balance Sheet 
Date: 

Particulars 
30.09.2022 
(Unaudited) 

30.09.2021 
(Unaudited) 

30.09.2022 
(Unaudited) 

30.09.2021 
(Unaudited) 

Cash on hand 6.09 9.35 6,09 9.35 

Balances with Bank 336 3.23 13.64 8,42 

Total Cash and rash equivalents 9.45 12.58 19.73 17.77 

The above Cash flow statement has been prepared under the Incilrec Method" as set out In Indian Accounting Standard.7, 'Statement of Cash Flows". 
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PLACE: Gandhinagar 	 ', 	 MANAGING D 	CTOR 

DATE. November 12, 2022 	 • 	 DIN: 00463376 

AKASH INFRA-PROJECTS LIMITED
Kegistered Orice: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11 GANDHINAGAR-382011 

CIN: LAS209Gj1999 PLCO36003, Ph. No.: +91-79-23227006, Fax: +91-79-2323100 
Website: www.akashinfra.com, E-Mal: Info@akashinfra.com 

STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED ON 30.09.2022 (Rs. In Lakhs).

Consolidated 
Six months perlod ended 

30.09.2022 30.09.2021 

(Unaudited) 

Standalone 
Slx months period ended Particulars 

30.09.2022 30.09.2021 

(Unaudited)d (Unaudlted) Unaudited)_ 
Cash Flow From Operating Activities 
Profit Before Tax 117.98 112.09 118.57 112.46 

Adjustments For: 
Depreciation and Amortisation Expense
Share of profit trom associate companles 

61.56 52.07 
0.72 

174.01 

50.09 59.65 

Finance Costs
Profit on Sale of Property, Plant & Equipment {Net_ 
Interest
Rent Income 
Discount and Rebate 
Sub-1 

172.76 
(2.12) 

(15.80)
(5.89) 

174.01 172.76 

(2.12) 
(15.80)
(3.00) 

(14.57)
(6.02)
0.45 

206.66 

Income (14.57)
(3.00)

Total 
Operating Profit Before Working Capltal Changes_

211.49 
323.58 

210.51 
322.97 

206.53

324.51 325.23 

Changes In Operating Assets and Liabilities:_ 
Cincrease)/Decrease In Inventories 
Increase)/Decrease In Trade Receivables 
CIncrease)/Decrease In OtherFinancial Assets
IncreaseDecrease In Other Current Assets
increase/(Decrease) In Trade Payable
Increase/(Decrease) in Other Financial Liabitlies 
increase/(Decrease) In 0therLIabitlies and Provislon 
Increase/(Decrease) In Current Tax Liabilities 

(1,048.05) 
(722.55)

(28.29)
91.36

149.S6
(35.26)
33.16

81.20| 
(551.77) 
47.70

(1.768) 
(284.87)|_ 
185.70|
24.91

(1,048.05) 
(725.46)| 
(24.17)

90.79
150.16 

(35.96)
33.16

81.10
(551.77)

47.70
2.3) 

(284.1
185.70

24.31 

Cash Flow Generated From Operations (1,235.56) (175.43) (1,234.30) (176.52)

Direct Taxes Paid (Net)
NET CASH FLOW FROM OPERATING ACTIVITIES (A)_ (1,235.56) (175.43) (1,234.30) (176.52)

Cash Flows From Investing Activities 
Purchase of Property, Plantand Equlpments 
Proceeds From Sale of Property, Plant and Equipments 
Payment for Lease Assetss 
Addition of CapitalWork-in-Progress 
Interest Received

Deposite of Fixed Deposit
Rent Recevied
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 

(41.14)
9.11 

(2.40)
(5.24)
29.94
282.06

3.00 
275.34 | 

(41.14)
9.11 

(1.25)| (1.25) 

(0.40)| (0.40)| (2.40) 
(5.24)]
29.94

282.06 
5.89 

278.23 

14.57 14.57

98.02
3.00 

113.94 

98.02 
6.02 

116.96 

Cash FlowsFrom Financing Activities 
Repayment of Borrowings 
Dividend Paid on EquityShares(Incl. Deferred Tax) 
Finance Costs Paid 
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 

1,308.95| 
(16.86)1

(174.01)
1,118.08

89.20
(16.86)

(172.54)|_ 
(100.20)

1,308.95
(16.86)
(174.01)

1,118.08 

89.20
(16.86 6) 

(172.544) 
(100.20)

NET INCREASED IN CASH AND CASH EQUIVALENTS (A + B+) 3.54) (0.29) 0.74 1.S1 

12.99 16.27 
17.77

Cash and Cash Equivalents at the Beginning of the Year 
Cash and Cash Equlvalents at the End of the Year 
Notes: 
().Components of Cash and Cash Equlvalents at each Balance Sheet

Date: 

12.88 
12.58 

18.99 
19.73 9.45 

30.09.2022 30.09.2021 30.09.2022 30.09.2021 
Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

6.09 9.35| 
3.23| 

12.58 

6.09 9.35 Cash on hana 
Balances with Bank 
Total Cash and cash equivalents 

13.64 
19.73 

3.36 B.42 
945 17.77 

The above Cash low statement has been prepared under the "Indirect Method" as set out in Indlan Accounting Standard-7, "Statement of Cash Flows 

FOR AKASH INFRA-PROJECTS LIMITED

erojeo ra 

Gondhinagar AMBUSINH P. GOL 

MANAGING DIRÉCTOR

DIN: 00463376
PLACE: Gandhinagar 

DATE: November12, 2022 
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R R S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

AKASH INFRA-PROJECTS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of AKASH 

INFRA-PROJECTS LIMITED('the Company"), for the quarter and half year ended September 

30,2022("the Statement"),being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as stated in paragraph 3above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurements principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to the 

disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. The Comparative financial results of the Company for the Quarter and half year ended on September 

30, 2021, for the year ended on March 31 2022 and for the quarter ended June 30, 2022 included in 

these financial results, was reviewed by the another Firm of Chartered Accountants, being the 

predecessor auditors, who, vide their report dated October 16, 2021, May 21, 2022 and August 6, 2022 

respectively expressed unmodified conclusion on these financial results. 

 

FOR R R S & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FR NO.: 	33 W 

 

DATE: 12/11/2022 

PLACE: AHMEDABAD 

UDIN: 22140693BCXHJY7570 

HITESH KRIPLANI 

PARTNER 

MEMBERSHIP NO:-140693 
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R R S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

AKASH INFRA-PROJECTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resultsof 

Akash Infra-Projects Limited ("the Parent") and its subsidiary and its associates ("the Parent" and its 

subsidiary and its associates together referred to as "the Group"), for the quarter and half year 

ended 30thSeptember, 2022, ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim FinancialReporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, andother accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements 

(SRE) 2410 "Review of Interim Financial Information Performed by thelndependent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India.A review of interim financial 

information consists of making inquiries, primarily of Parent's personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

Section143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an 

a udit.Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 
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4. 	The Statement includes the results of the following entities: 

i) Akash Infra-Projects Limited — Parent Company 

ii) Akash Infra Inc.- Subsidiary Company 

iii) Akash Petroleum Private Limited- Associate Company 

iv) Akash Residency & Hospitality Private Limited - Associate Company 

5. Emphasis of Matter 

We draw your attention to Note 4 of the Statement of Unaudited Consolidated financial Results, 

which describes the effects of a prior period error in consolidation adjustments. Our opinion is not 

modified in respect of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the matters as mentioned in paragraph 7 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

7. We did not review the financial result of one subsidiary included in the unaudited consolidated 

financial results, whose financial result reflect total assets of Rs 97.32 lakhs as at September 30, 2022 

and total revenues of Rs. 1.54 lakhs and Rs.3.02 lakhs for the quarter and half year ended September 

30, 2022 respectively, total net profit after tax of Rs. 0.29 lakhs and Rs. 0.57 lakhs for the quarter 

and half year ended September 30, 2022 respectively and total comprehensive income of Rs. 1.32 

lakhs and Rs. 2.07 lakhs for thequarter and half year ended September 30, 2022, and net cash inflows 

of Rs. 4.28 lakhs for the half year ended September 30, 2022, as considered in the Statement. 

The Subsidiary company is located outside India whose financial information has been prepared in 

accordance with accounting principles and generally accepted auditing standards applicable in their 

Country. The Company's management has converted the financial information of such subsidiary 

located outside India from accounting principles generally accepted in their country to accounting 

principles generally accepted in India. We have reviewed these conversion adjustments made by the 

Holding Company's Management. Our opinion in so far as it related to financial information of such 

subsidiary located outside India is based on the conversion adjustments prepared by the 

Management of the Holding Company. 

The unaudited consolidated financial results also includes the group's share of net profit of Rs 3.98 

lakhs and Rs. 0.74 lakhs for the quarter and half year ended on respectively in respect of an 

associates whose financial information has not been reviewed by its auditors, which has been 

furnished to us by the management. 
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According to the information and explanation given to us by the management, this interim financial 

information of the Subsidiary and Associates are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 

information certified by the management. 

8. 	The Comparative financial results of the Company for the Quarter and half year ended on September 

30, 2021, for the year ended on March 31 2022 and for the quarter ended June 30, 2022 included in 

these financial results, was reviewed by the another Firm of Chartered Accountants, being the 

predecessor auditors, who, vide their report dated October 16, 2021, May 21, 2022 and August 6, 

2022 respectively expressed unmodified conclusion on these financial results. 
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